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July 1, 2019



DCL Nutrition & Sante Animate
6340 Choquette
St. Hyacinthe, QC   J2S 8L1


DCL:

[bookmark: _GoBack]This letter is to summarize Phibro Animal Health Corporation’s current pricing method.  All of our product prices are currently quoted in U.S. Dollars.  In an effort to provide DCL with a fixed Canadian purchase price, we will offer quarterly pricing in CAD based on the historical USD to CAD foreign exchange rates.  This exchange rate will be communicated quarterly.  For the months July through Septembe 2019, the foreign exchange rate will be 1.33 for all orders that are shipped during this period.

The terms of our invoices are receipt of payment within 30 days from date of the invoice.  Should any payments be received after the due date, this agreement will be void and any unpaid invoices and open orders will be repriced at the current exchange rate if the current exchange rate is higher than stated in this letter.


Please advise if you have questions regarding this letter.	

Sincerely,

Phibro Animal Health Corporation




Timothy Lehman
Director, Finance & Administration
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